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ECONOMICS S DETTEY
PAPER III Yy 11
Note : This paper contains FOUR Sections. You are required to attempt ALL
of them.
Ale : i wsusnl AR Rewel . il ol Reudiiel WAl waisl aviai
69,
SECTION 1
(Reua 1)
Note :  Answer the following questions (Q. No. 1 and Q. No. 2) in 500 words
each. (2%x20=40)
e A ML s Bl (M. @ @A UL ) £35 UL Sl Yoo ASEMI
2L, (:x20=%0)
1. Evaluate the impact of international financial meltdown on the Indian
Economy.
IRl 2ddat 4R a0y Rl 525l muRid yeuisq 53,
OR
(»aat)
1. Critically examine financial sector reforms introduced by the Govt. of India
since 1991.

Ay 9eeq ol dlvd U gL AHdul yudar Rl doel Y dsicis
e cual,
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2. . Do you agree with the view that the privatization holds the key to India’s

future industrial development ? Give reasons for your answer.

g df Bl wenuY WA WHd Al ol 5 stdeA sfawH vl Qs e
vitofls 28 Bl © 7 dMIL G2 HMI2Hl S UL,

OR
(maal)

2. In the backdrop of present economic scenario, do you think that there is need

to redefine the role of state in India ?

yaduiet (s Boiel W Haul, cilaui gddl offisia Yo ead saiHdl
933 ) WM N HiHl s9l 7
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Note :

i :

SECTION 11
(Reua 17)
Choose any one elective from electives 1 to V. Answer all the questions
(Q. No. 3 to Q. No. 5) of the same elective in 300 words each.
(3x15=45)
Sasdla T ol V il s Rsed wrle s 2 A % SAsdadl quL o Ul
(w. 32l M. W) A %alol £35-10 300 uoel Yl dvil, (3xy=yu)
(Elective I)

(Sasda 1)

Explain the meaning of autocorrelation and multicollinearity. How are these

detected ? What measures are used to rectify these problems ?

ariediti’ A ‘olgRauHIvAl AL el AHegdl. v A ARl dw 56
A s2ant @A B 7 L UIA ed sl M2 58 valiidl Guula Wy
8 7

Why do we need to obtain the reduced form equation in a simultaneous

equation model ? Explain with the help of an example, the indirect least squares

estimation method.

yojud w50 isani G3a wlse Andarl ¥z WHR US 8 7 2 Gete@ur(l
weedl U Yrtad ol ol ugll wuendl.

Explain various kinds of forecast that one can obtain with the regression
model. Prove that variance of the conditional forecast error is greater than

the variance of the unconditional forecast error.

Madaicia qod ad i adl AR ns ydsudd anodl. ofldadl ydsuq
dnell AR sl Al ydsud flvd Rare ag @ A wlbd s
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OR (»aqi)
(Elective II)

(Sasda 11)

3. What do you mean by ‘endogenous growth models’ ? In what way do you
think these models are superior to the earlier growth models ?

“UAMHA e HISAU Bed g ? wouGrL glE HBel sl 20 WAl 55 A
Aleuldl & 7

4. “Linear programming technique can be used as an optimization tool in the
planning process.” Elaborate.

Cuyioedl wERAL, 33 2l gl Ssealsre Bs wed a3 Guyiol
9 b 9.7 [Axqd a1l

5. Highlight the similarities and differences between the equilibrium of a firm
under perfect competition and under monopolistic competition.

Yol sl dom A Somysd «s1S dsw, A AL ArdAll AMAdl 29
aslddl e s3.

OR (=2q1)
(Elective III)

(Sasdla 1)

3. Highlight the role of IMF and World Bank as envisaged in the Bretton Woods
System. Critically evaluate their functioning in the context of global
financial system.

et g5 wsuellil eafenr wdl Aidz gl el oisin (GuSauAs) dul Rsa
A5 (aes Grs) Al oifis 2uve 530, ABas Al neuel-u dseldi Al sl
Alacts euisq sR.

4, Distinguish between spot rate of exchange and forward rate of exchange.
Explain the link between the two through interest arbitrage, hedging and
swap operations.

ARl e 62 A sikas 382 a2l dslad wendl. cnw §8 RRA
(uellz), cteal Bar (3299) 21 QY WEUL g2l 2 A 42 58] 1l

5. Explain the role of WTO in the world trading system.
[z dwiz usnellmi [@sa Qi Aost (WTO) -l oyfist uvondl.
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OR (»uat)
(Elective IV)
(dasda 1v)

3. Examine the causes of agrarian crisis in India. Critically evaluate the policy

measures to resolve this crisis.

SRl 4% 52L5ElAL SIB0 AWRAL. 2 s2lslA g3 s WAl lalanas wateiy]
AHlatls yeuist 53U,

4. What is the objective of agricultural price policy implemented by the Govt.

of India ? Evaluate the Govt. of India’s agricultural price policy.

U ARSI gl Fd vtudlse 4y & AUdl M cna-difadl &g g 9 7 eurd
SR 5™ euadllad yeuis sl

5. Examine the impact of Agreement on Agriculture under WTO on Indian
agriculture.

[Q2q QUIR s (WTO) 860 4B 24Tl 5313+ eudla 568w+l 2190 duRil.
OR (»aal)
(Elective V)
(Sasdla v)

3. Critically examine the view that liberalisation has led to concentration and

not greater competition in Indian industry during the past few years.

Geldlsan 5128, deal dist arlil Hidla Gelomi ag e Al uig ay
Sealsnl uy 9 A Mdowd wdlacts Ad dwal,

4. Discuss the special problems of woman workers in Indian Industries. What
steps have been taken to deal with some of these problems ? ‘
alcdly Gelolimi w{l sulisi-u QR nadl 2Ul. w1 UsIHIAL 2351 334 W2
SUL WLl Aapmi ey 9 7

5. Examine the role of infrastructure in economic development of an

economy. .
As ddaadl 2lls Qs wavisly YRl st dwi.
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Q. No. 3. Elective
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Q. No. 4. Elective .......coueeeeneenee.
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Q. No. 5. Elective .....cccccvereerannee
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SECTION III

(RQoewat 111)
Note : Answer all the questions (Q. No. 6 to Q. No. 14) in 50 words each.
(9x10=90)
e 2 Al £35 uadldl WU YO WGEIML BULUL. 6LULY UL ULl DML,
(3. 5 4l % ). (&xq0=0)

6. Explain the ‘Life Cycle Hypothesis’ of Consumption.
Guetiol Al wan By wlRseun wxodl.
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7. Explain ‘Sales Maximization’ objective of a firm.
LAl HeH A8’ AL Sl uxgld il

8. Explain the concept of foreign trade multiplier.
Az dwr sl vaid yHdl.

Economics-I1I 17
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9. Highlight the role of various types of capital in development process.
s sl wBami 3l gel oet ws2i-l of(ust-l Amefa .

10.  Explain the difference between vertical and horizontal transfers in the context
of a federal system.

AHAL dater Riseidl Gley (vertical) it US| (horizontal) dldnl 42As{l
dSldd AHMAL,
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11.

12.

Explain the difference between regionalism and multilateralism.

uAdle A olgualuais A2l dstad Ao,

Explain the process of financial disintermediation in the Indian economy in
the recent years.

el cdly wedaail dlFd Al adlHi ARk vl e saarll 1BuL 2l
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13. Write a short note on measurement of poverty in India.

ellRdHl Aol Hud Gu s iy Q.

14.  Explain the difference .between Type I and Type II errors.
uaH M5l A [Bedld NSAL Bl AL dsldd duedl.
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Note :

lq :

SECTION IV

(Qeuat 1v)
Read the following paragraph and answer all the questions (Q. No. 15 to
Q. No. 19) given below in 30 words each. (hxb=25H)
QA V2008 diel 24 0D el al o HadiAL Fel 2L e35 Ul
ey 30 weeHl »udl. (M. 1wl U, 1) (uxu=3)

The Kautilyan state considered its duty to facilitate transactions; it also deemed
it important to regulate the nature of transactions for the maximum welfare
of the state. In terms of facilitating commercial activities, Kautilya laid stress
on the ‘removal of thorns’ to society by protection of artisans (guilds) and
their commercial interests. In the Kautilyan State ‘those who conspire to lower
the quality of the works of artisans, to hinder their income, or to obstruct
their sale or purchase shall be fined’. Given the pride of place in current
literature (i.e. in economics, political science and public policy) to transaction
costs and business environment, Kautilya was indeed addressing economic
issues that continue to remain serious concerns of the modern State.

In some ways Kautilya’s stress on the State as a regulator is very
interesting. He favored free trade and believed that the State should
create mechanisms to protect and promote commercial activities; at the
same time he favored a situation where the State should have a major role
in the conduct of commerce.

The Department of Commerce in the Kautilyan system had a very important
role as a facilitator. It also had distinct roles in domestic commercial policy
and trade policy. “The Superintendent of Commerce shall ascertain demand
or absence of demand for, and rise or fall in the price of various kinds of
merchandise which may be the products either of land or of water and which
may have been brought in either by land or by water path. He shall also
ascertain the time suitable for their distribution, centralization, purchase and
sale’.

SAReud 2xu Ag Mg od 3 QARMUA g5 539 d Al s edl, d A
gL Hecddd Hidd ed 3 @RHAAL a3 A Ad RaBla s 3 %4l -l
wst?]l Mo Al @y wqluaid aqgn sai dgelul skl
WSUL) AL qurll o Rl 28R 2 2oL staizdia g2 a1 Guz skal
ol WUl edl. SRl 2l F dlsl SRR sl aan Il s
W2 el 53, Addl 2uasil a0y 53, Al s A8 1A WG vaRidl
Glew 53 duA €5 ddl. RFY v 219 dasly aidiazg $ g4 2ugis alecnl
(efetzot, 2wl 2 e QHD) Mol % Hecdd, @it Ul 2 8.
siReas) Al 2Es npi-Al 2l 531 edl. % wuw-L uglas AR M
seflz Rl MAna @
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sedls dd As [Rutts a3 vy G SRBA widl onz yeoll M 8. adl
Yo AWl dde s¥ 2 Al Wil sl ¥ ailBird uqfasial zae >
Grior M2 20 5195 USIRHAL vl Adl RSBl A, Wl Qdl Sal Aol uw
dd6l 531 5 Ful Aoy daudAami oA wis Yoy effHst eiadl ASA.
SRl 2loru usuelul all@erd-Al wididl 215 #oas Y3 wsA a3 «el
LUAL ool el 83g Aoy Al »A 4wz QUi ua Al [@QRee oyfast
edl. % axgatl sul dl ol s welldl Gy edl 24 ¥ dadail sdi dl @l
L el el sl anqasi »udl siy ddl @R ust-l agaii-l Hisl 56l
sllg 5ardl wio A gld d MallRd seadrd v Ad-dl Budidi ddl q4ii »adl
ga1sl Higdld sid a@ou-l xelasd od. A 20 agai-l adasi, }[?qsw
WRLEL 2 dauel Ml Yoy AMy vel 55l 534l

15.  State important functions of the State according to Kautilya.
SUBEUAL Mo Harol UL AL sl el

16. Which activities were considered to be punished ?
56 Ui R w2 2l dad sadl edl ?
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17. What was the important function of the State as a regulator ?
As FuHd 53R Ay weusd o1, sl sy g ?

18. How stability in price could be achieved according to Kautilya ?
sileeurtt Hd Haol Bxami Badl 56 ld ud 53 aswy ?

19. Compare the role of the State as a facilitator in Kautilya’s period and modern
time.

SUREUAL AHUAUAH] 2 5[5 AHYRUOUMLE, s #2198 Y] WwsHIR dE uwu-dl
ol dal szl
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